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AL ACAINST STANDARD 1L

RGOV FRNMENT ACCUSED OF
ot TRYING TO DESTROY 1T,

Astonishing Accusation by s London
hmnolal sewspaper IsFrancls Walker,
. 6 speclal Agent, sald 1o e Worke
m" Agalmat the Company?  Mr. Walker's
Frank Admisston Hound to* Down' I,

The London, England, Pelroleum Review
ik, which has just reached
thia country. Containg the following

[t Is almost ineredible that the Govern -
meot of the Lnated States shotld seek to

,."d"oy one

adea of thi!
ir ‘,i.;.,‘l;,,nlly

of November

country because the busi-
conducted by the

is )
:::‘ndnrv! (! Company, but if the state-
pent macde (v Mro Francis Walker, the

United States special agent now n this
1s correct kueh must be the case,

2 the various parties visited by
w days ago in London was

country
*Amon
this agent o 1

reser
ﬁ:;;:r;:.w' vimerican)y, who was informed

« Waleer that the United BStates
f';yovn'nm"'i' was bound to *down" the
gandard 1l Company, and that naturally
w A competitor rhat geantleman would be
slling to kive him all assistanoe.

My, Waikier proceeded (f state that so
m’},.x had teen nunable to find anything
cainat the standard Ol Company, but

tnowing that they had made an agreement
with other interests, he would like to have
s copy 0f stch I'he agent was mkn’(l
{ his Govertiment was bent upon destroy-

| 1z an important branch of their export

wade, for anly the Standard (il Company
eould maintain the industry upon any-
thing like its ‘\rpq,.'\nf pProportions,

“To ask 0 large firm to ¢ isclosa the nature
of any agreement in which it is interested

of the most fmportant export |

titive of large petroleum in- |

| of magnificery business conditions made the
| purchase of a large amounnt of stook a thing

| Rock Island preferred had by its decline

1 / liscreet, and |
inotir opition more than inc Ly ¢
;l?gu.-h methods are adopted by the United |

Gates agent we shall certainly have to
change opinion, which we expressed
ome weeks nzo, as to the valie of such

an investigalion "

LEITER WINS IN THIS SUIT.

&y on Second Power Pool Case Tflolds
That He's Not Liable.

The tweive men who have listened for the
last two weeks to the trial of the suit of
Willard H Jones & Co., brokers, against
Jossph H. Hoadley, Joseph Leiter and
(yrus Fiald Judson found a verdiet yester-
day for the full amount, $67,500, with in-
terest from May 1, 1002, making $76,393 in
gll, against Judson alme, thereby exoner-
sting Hoadley and Leiter completely.

At the trial in October of the suit hrought
by Franklin, Seott & Co. against the same
defendants on the same evidence the jury
found all three defendants equally linble.
Since then four of the jurors have made
affidavits that while they agreed to the ver-
dict they were really of opinion that only
Hoadley and Judson were linble,

The basis of the Scott and the Jones suits,
as of a number of other suits still pending,
{s an allegation that Hoadley, Leiter and

| no longer be “bottled up"” or dependent on

| of consummation of the merger with United
+ Lead a few traders thought they could see

" sell as high as Locomotive preferred on ac-

| was too superfleial to

Judson were in a pool in International |

Power stock in the spring of 1802, Hoadley
and Leiter both denied that they were ever
in a pool with Judson, except a small one
In 1000-01, which was wound up at a loss.

The plaintifis will appeal the present
verdict, Hoadley and Leiter have ap-
pealedd the last one. Annther suit will

come on for trial in December. Justice
Dowling granted a stay of execeution against
Judson pending the appeal

SLUMP IN ROCK ISLAND PFD.

W. H. Moore Denles Vigorously That
siders Are Selllng Out.

A decline of 8% points in Rock Island
prefeired stock vesterday from Saturday's
close, following a decline of 7 points last
week, revived the rumor that the next
quarterly dividend of 1 per cent. on the

Ine

$4,000,000 of preferred stock might be
mssed. It was learned in authoritative
quarters that the passing of the dividend
s at least a possibility. The ownership
of the preferred stock carries the control
of the entire system of nearly 15,000 miles
of railroad and vast capitalization. The
preferrad stock is held very closely by
neiders. The dividend might be passed
' strengthen the position of the bonds or
10 get money for improvements.

Another rumor circulated to account
for the decline was that the inside interests
were selling out, but this was vigorously
cenied by W, H. Moore, one of the ohief
mwners of the property. The common

sock was very weak in sympathy with

the preferred.

BOND SURBSCRIPTION.

(osts 825 to Come In and $439.27 Alto-
gether for Each £'100 Bond,

Subseriptions open at 10 o'clock this
rorning at the office of Kuhn, Leob & Co.,
" National City Bank and the National
fnk of Commerce for the American allot-
ot amounting to $16,250,000, of the new
hipanesa 4 per cent. loan, of which $125,-
000 1= being offered in France, England,
fermany and the United States. The
nee (= &7 per cent.
n Dacember 240 Subscriptions, which
il be received only in amounts of £100
d multiples thereof, must be accom-
nied by o check for $25 for each £100
“nd. The second payment of $25 r
1w hond pavable December 18, mt
fith the exception of thess two payments
Y money i« required on subscriptions
utl March 24, 1908, when the balance of
per £100 bond 1= payable. This
&t payment may be made at the option
U the snbscriber on December 18, 1905,
Eadisconnt of 1 per cent. perannum,

JAP

HILL. NOT BUYING KATY.

Wy That Hils Trip Abroad Was Made for
Pleasure Only.
James J. Hill, who returned from a short
Buropean trip Saturday, was at his office
Mterday.  According to rumor Mr. Hill
"t abroad to secure financial support for
purchasn of the Missouri, Kunsas and
2as Railroad, which, it ia said, th= Hill
Mds are after for a Gulf outlet. Mr. Hill
i that Wi trip had been for pleasiire only,
?Néheu‘rl-- i~ not buying Katy. He leaves
‘or. t. Paul to-day to spend Thanksgiving,
W after takinyg Mrs. Hill south will returr
Wehis cir y

FINANCIAL NOTES.
Horacn ~hKirs
rd:m. i "'. “H tehki has
I Hatol |

heen elected

ol the place of Gerard Schi-

Subscriptions close |

i closed at
| days

| 128 after having sold at 36 earlier in the year.

¢ Central Foundry Company. |

Q‘Iﬁh:.{'vrw‘ ; ‘.'f.'f"" a8 second \‘l--u:;.rmn- f
TJ}&: Uetahwr varnings of the Atchison.
Thete A ;\.v‘: Santa Mo Railway, as reported
lMsryi?i At i remarkable inerease in
5 ANA net sarnings. rospe ot b

Nand g1 iy NEs, respectively $1,244,-
T - ) »

F.’.‘.uhp Lire the Federal Mining and
(arte M diyve daclared the recular
Preferrc Lof 1y per ¢wnt, on the
0 1 per . L, per cent. - quarter)y

ol teoan the common.

iy which i8 to take over
Fthe United Traction Co.
terest of the Delaware
ahly he known as the

| large amount

A fractionCompany. So far,

; i of the United Traction

: hosited with the National

b 1 \bany under the terms

pura|
The d ¢ f

rf,mnh’.' ‘e Wastinghouse Machine

the “ar 0 cAled d o soecial meeting of

on “‘"'H\h-' =t be held in Pittsburg
WDital <piy (, o ko V01e onoincreasing the |

OO0 1O 810,000,000,

BCRE AN LY STATEMENT.
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2,186,000
2,072,000

Loss 10 o, 1
WY s iransactions $186,000
N by gy o FRIDAY LART
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010 banis sam perk $1,010,000
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A most encouraging feature in veaterday's
market was the ability to break away from
the Rock Island issues which was displayed
by the gencral list.  Previously the declines
in Rock Tsland had exerted a depressing in-
flence on sentiment and on the course of
prices generally, but the Street at length came
to the conelusion that whatever might be the
catise of the break in that particular group
of utocks 1t was conflued to them and con-
tained no renson for deeline in standard rafl-
road or industrial securities. Rumor was
sy supplying reasons for the action of the
Rock Island issucs, but none of the stories
which were pawsed around was partionlarly
new  They amonnted for the most part to
roiteration of reports heard lust week re-
garding the possible suspension of dividend
payments on the preferred and selling for
W. B. Leeds, who wan sald to contemplate re«
tiring from busginess. An Inference from
some of the selling was that Jamesa R, Koene
was conducting operations for a bear pool,
and in connection with this surmiso it was
thonght not fmprobabla that the pool (n-
cluded among its members some of the largest
ownars of the preferred stock, There hLas
heen a suapicion for some timne that these
men have bean out of stooks and that the
use of Rock Tsland [ssues as a club to beat
down the general level of prices might but
indicate an eagorness to accumulate seourities
of various kinds before the irresistible force

to be accomplished only in the face of rapldly
advancing prices. Some brokers figured that

pretty fully discounted suspension of the
dividend, but hesjtated about buying where
they conld not have confidence.

Offsetting In & large measure the effect of
Rock Tsland's seusational decline, 8t. Paul
displayed marked strength on buying which
seemed to be largely a continuation of the
accumulation that has been in progrees for
many weeks. The precise reason for this
absorption of the stock has not been made
known, but it is believed to have some ref-
erence to the proposal to build an extenalon
to the Paciflc Coast 8o that the company may

other svatems for a share in the rapidly ex-
panding business with the Orient. The
general belief is thar the first part of the ex-
penditiure on acoount of the new line will be
met by sale of the $25,000,000 unlssued stock
in the company's treasury on such terms as
to convey important rights to stockholders,
and the probability i« that such flnancing
may be done in advance of active construo-
tion should market conditions prove oppor-
tune for the issue of additional sacurities.

While the movement {n National I.ead
was generally ascribed to the near approach

Mr. Keene's hand in the manipulation of
the stock. The buying of more than 20,000
shiares by H. Content & Co. was thought to
liave had its origin from this source. Other
large buyers were L. I, Manson & Co. and
Van Emburgh & Atterbury. The argnment
was advanced that Lead preferred should

count of its longer dividénd record, but this
arrraot much con-
sideration.

Following a net advance of 8'; points on
Saturday l‘r'nmﬁsnw Coal rose to 124 and
3%, a gain of 17% points in two

At this level the stock reached its
highest point since 1508, when it touched at

The present movement had its inspiration
in the prospect of a merger of the leading
iron coneerns of the South and in the healthy
progperity of the iron trade in that section,
which must before long reeult in the pay-
ment of considerably higher dividends to
Tennessee Coal and Iron stockholders. The
floating supply in the Street was quite small
when the movement started, and this favor-
able technical position was availed of by
the pool to work up the price to a higher
level  The rapidity of the advance did not,
however, ueet with antira approval, as it
was argued that should there be a miscar-
riage of the developments which the higher
lavel of prices discounted a severe reaction
might result, with prejudicial effact on the
general market.

Sloss-ShefMeld moved in sympathy with
Tennessee Coal and Iron, reaching 95', a price
which, with the 25 per cent. stock dividend
given to stockholders last summer, was
equivalent to 119 for the original issue, this
being nearly up to the high record made last
May. This stock has a record for rather
violent fluctuations, one of {ts pravious re-
markable movements having been mada in
tha first two months of the present vear,
when it rose from a low point of 80 in January
to a high of 11584 in February, the latter
being nearly up to the level reached on yes-
terday's advance. As a 5 per cent, i{ssue
Sloss-Sheffleld still has many friends in spite
of the fact that at present quotations the
equity which it represants sells for nearly the
highest price ever reached in the company's
history.

The break in Rock Island caused heavy
selling of the general list, as the speculative
element failed to understand the under-
lving strength of the market, and argued
that this unfavorable. factor, with the posei-
hility of a serious atrike in the building trade,
would produce a serious effect. It became
evident, however, that atocks sold had gone
into strong hands and, according to somae
ehrewd observers, the principal result of the
day's trading was to increase the short in-
terest and add to the concentration of secur-
ities. In some quarters the action of Rock
Igland was construed as a desperate effort
on the part of some large interests to affect |
the general market 8o 48 to enable them to
accumulate additional stocks. These parties,
it wasmaid, were already committed to the bul]
side of the market, but had their enthusiasm
fuirther kindled by the phenomenal growth
of business in all linek, and determined on
making large additions to their holdings
in anticipation of a large upward movement
in prices for all good securities In the coming
winter. The unexpectedly rapld recovery in
the money position forced them, It was said,
to take unusual measures to acoomplish
results.

The excellent statement of Atchlson earn-’
{fngs for September created a bullish feeling
on the stock and,as accumulation has been in
progress for some time, it (s expected that
this security will hencefogth become a centre
of increased activity. The common stock
dividend was earned last year under unfavor-
able circumstances, and the outlook for the |
present vear is that gomewhere between
R per cent. and 10 per cent, can be shown
for that issue. In contrast with Atchison
Missouri Pacifle made a poor showing for
September, and publication of the figures
was followed by a decline in the stock. The
turn in earnings is, however, believed to
have been about reached, and by the end of
the year the property will again begin to

Amalgamated Copper was again a strong
feature of the market, and the metal scored
a further advance in price.  Street sentiment
ran very bullish on the stock, and therein
lies perhaps the only weakness in the market
position of the security, as the bull following
mayv become so larze as to invite attack on
weak holdings

Smelters moved in sympathy with National
Tead, affording the remarkable phenomenon
of the tail wagging the dog.

A wise merchant who has recently attained
considerable prominence as a speculator
ia understood to hayve ‘been the buyer of a
of Tennessee (oal and lron
recantly, but the report that he has secured
a controlling interest in the company is not
treated very seriously by insiders. Antiei-
pation of a4 merger with other Southern con-

corns’ig suld to have heen the principal redson
for the purchase. Republie [ron and Steel
showed sympathetic strength,

To a fellbw trader who made a remark |
about the sinall effact on the general list of |
the break in Rock Island one of the shrewdest
of this class of operators replied: “An ordi-
nary market would have gone to pieces, but

408,000 | this i& no ordinary market; and were it not

away to higher levels than have ever yet
been reaohed.”

RAILROAD EARNINGS.

1005, 1904, Changes.
Central of Georgla
8d week Nov.. ..., 8244,500 $212,100 Inc. 932,400
From July 1..,.... 4,661,412 4,184,116 [nc 547,260
Chlcago, Indlanapolis and Loulsville;
8l week Nov. ., $114,614 $111,478 Inc. “,.IN
From July 1,. 2,400,103 2,809,063 [nc, 181,630

Chlcago Terminal Tranafer:

84 week Nov, 31,738  $29,779 Ine., $2.0%

From July 1., ... 0,048 ©20,778 Ino.  H2.B0N
Detroit ['nited:

3d wark Nov, . $01,601 881,115 Ino. 810,480

From Jan. y...,... 4,541,779 4,028,761 Ino. 618,022
Duluth, South Shore and Atlantio;

3d weok Nov.,, 1,074 861,061 Inc. $10,013

From July 1,.,.... 1,263,058 1,008,740 1Inc. 104,819
Loulsville and Nashville:
week Nov. .. ... $400,346 $8271,735 Inc. $32,M0

From July 1., 16,342,000 15,457,738 Inc. H94,000
Minneapolls, St. Paul and Sault Ste Marte;

3d week Nov..,. . 8$264,177 $210.423 Inc. $34,765

From July 1., ..., 4,775,181 8,545,190 Dc 1,160,996
Moblle and Ohto:

8d week Nov.... . $174,001 $164,446 Ino. $20,475

From July 1....... 8,802,818 520,008 Ino 188,120
Southern Rallway:

8d week Nov., . $1,041,217 $070,995 loc. $61,822

From July 1..,,,,.20,514,002 19,385,400 [no 1,120,412

Texas and Paolfic:

814 week Nov...... $202,507 $810,002 Deo. $17.200

From Jan, 1.,,.. 10,161,105 10,808,873 Dac. 235,174
Toledo, St, Louls and Western:

3d week Nov. ., .. $51,401  $76,6080 Ino. 84,824

From July 1, ..,,. 1,008,018 1,538,#24 [no. 129,100
Twin City Rapid Transit:

84 week Nov. ., .. 805917 981,230 Ino. 814,487

From Jan, 1,.... ‘,172.'?'.’4 8,701,183 Ino 342,601
Grand Trunlk:

8d weck Nov. . . $701,004 $776,892 Ino. $15.022

From Jan. 1..... 82,117,035 80,401,085 Ino. 1,715,970

Mineral Range:
84 week Nov. ., $14,644 815402 Ino $1.052
From July 1....... 805,818 278,478 Inc 2,
Toledo, Peorla and Western:
week Nov....." $20,347 925063
From July 1...4... 2,862 01,411
MIBSOURL PACIPIC.
The Missour! Paoific Rallway Company reports
for September:
Changes.

1005, 1004
Gross earnings.. $3,070,827 84,078,724 Dec. $399,107
Oper. expenses.. 2,505,845 2,603,637 Dec. 671,702

Nes umlnn.,‘i‘l.oss.;k.’.; 01(15_;)83 Dee iMl.«\s
From Juiy1:

Ino 8384
Inc 10,061

Gross earnings... 811,150,850 811,515,385 Dec. $304.685 |
Oper. expenses... 7,621,714 7,880,000 Dec. 168,189
Net earnings.. $8,628.036 $3,525,482 Dec. $108,406

ATCHIBON, TOPEKA AND BANTA FE.
The Atchison, Topeka and Santa Fé Rallway
systom reporis for October:
1005 1004 Changes
Gross earnings.. $6,703,200 85,540,380 Inc. $1,248,000
Oper. expanses . 0 8,777.080 Inc 227.7

27.7

Net earnings..

axes & rentals. 8,008

184,614 Ine

Surplus... $2.593.00%  $1.580,977 Tne $1,007,121
From July 1 to October 81

Gross earnings..$24,003,007 821,802,801 Inc $3,010,176 |

Oper. expenses . 15,508,171 14,252,608 Ino. 1,253,503 |
Net earnings,. $0,300,508 $7 049,253 Inc $1.766,013
Taxes & rentals. 760,142 784,907 Dec. 4,835

$8.036.704 $6,475,516 Inc 91,761,448
HOCKINO VALLKY

The Hocking Valley Rallway (ompany reports
for October:

Surplus.....

1is 1004 Changes
Groas earnings. ... $i8 60 8300883 Inc $20,626
Op exp & tux 337 £e0.579 Ine 10,712
Net earnings..... $242215  $2!0,304 Ino
Total Income.... $212.713 $!11.40° Ine 726
Charges............ 06,084 0N Dee 4471
Surplus.... $170.180  $170,083 Inc  $5,107
From July 1 to Oct. 31:
Qross earnings ... $2.260,737 Dec. $14.208
Op. exp. & tax.... 1,374,408 Ine

Net earnings. .. m:{:hg $034.598 Dec. $89.209
Total Income ..., $008,208 $086,023 Dec, $77.5815
ChArges. ..o, 271,507 286,065 Dec. 13,408
Surplus $630,611  $700,058 DNec.  $64,347

MEXICAN CENTRAL
The Mexican Central Rallway Company reports

for October
Changes.

1005 10604
Gross earnings ... $2,436,818 $2,258,234 Inc

$178,084

Oper. expenses. ... 1,614,320 1,605,032 Inc. 105,307

Net earnings..... $521,080  $752,502 Inc. $69,807
From July 1 to Oet. 31:

Gross earnings.... $3,058,805 $3,246,388 Inc. $512,620

6,239,065 5,382,233 Inc. 401,782

Net earnings... $2,824,030 82,414,138 Inc  $410,797
CENTRAL OF GEORGIA,

The Central of Georgla Rallway Company re-

ports for October:

Oper. expenses ..

Changes,

1005. 1804,
Gross earnings... 81,080,481 81,107,704 Dec, $27,213
Exp. and taxes,... €688,001 670,008 Dec, 1,187

Nepearnings.. .. $411,500 $437,608 Dec. $20,010
From July 1 to October 31!

oss earnings, ... . 83,805,012 83,504,518 Inc. $3004067
g;p. and taxes,.. . 2,810,620 2,410,537 Inc. 100,002
Net earnings... . 81,104,483 81,003,078 Inc. $100,805

MINNEAPOLIS AND 8T. LOUIS,
The Minneapolis and St. Louls Rallway Com-
pany reports for October

1005. ' lm;. ; Chm"a ;'V(M
Gross earnings. .. . $384,A85  $800.381 Inc. i
(;p.st‘ln. and taxes. 205,804 188,787 Inc.  87.087
'Nel earnings..... $178,981 8140.614 Inc. 438,267
Add'n’'l Income. 15,658 12,528 Ine. 8,160
Total income. .. $104.500  $103,142 Ino.  $41,427
From July 1 to October 31
Gross earnings. .. $1.370,841 81,084,410 Inc. $280,422
Op. exp. and taxes, 762,864 A42,685 Ine 110,000
Net earnings.. $008,177  $441,764 Inc. $168,423
Add'n'l ilncome... . 8,172 12,480 Inc 11,683
Total income. . $462,340  $484,243 Ino. $178,100

GEORGIA RAILHOAD,

The Georgla Rallroad Company reports for

October:
1004, Changes

Gross earnings. .. 258,892 Inc. $15.341
Exp. and taxes,, 31 Inc. 14,008

Netearnings .. $113,701  $112,441 Ine $1.353
Surplus . 03,353 62,055 Inc 308
Gross earnings, .. 053,450  B47,178 Ino. 108,322
Exp. and taxes,. 22,502 570,349 Inc 43,243

Net earnings,. $£330,8358  $2A7.820 [no  $63.020

rplus 131,192 03,942 Ine 67,250

10WA CENTRAL,
The lowa Central Rallway Company reports for
October:

1905 1904 Changes,
Gross earnings $284,05¢ $247.1'8  Inc.  $37.588
Cp. exp. & taxes, 109,588 109,981 Dec. 363
Net earnings, . $85,066  $47,137 Inc  $37.020
Total Income | $88,430 $50,280 Inc. 838,150
From July 1 to Oct. 81:

Gross earnings $080,051  $877,803  Inc  R103,048
Op, exp. & taxes, T4T816 K117 Dee, 270
b
Net earnings $232.808 $120.489  Inc  $108,320
Total Income,. £740,065 $150,771 Ine $05,284

CALIFORNIA NORTHWESTERN,
The Californla Northwestern Rallway Company
reports for October:

‘1006. s rmﬂl ; ('hnn‘cn
Gross earnings, 173,107 $1567,385 ne 15,722
E’xp. and taxes, . 84,423 04,664  Dec, $10,241
Net earnings. . 888,084 $A2,721 Inoc. $25,068
Chgs,, Int,, sink 'd, 28,034 27,047  Inc 087
Surplus..... $60,650 §45.074 Inc. $24,070
From July 1 to Oct, 31
088 earnings. $717,905 $654.0356 Inc  $62,970
g;p, and taxes .. 865,757 424,783  Dec, 58,678
Net earnings..  $332,148 $230,202  Inc. $121,040
Chgs., Int., sink f'd. 111,873 108,180  Inc 8,084

Surplus.. $240,275 $122,013  Inc. $118,262
TOLEDO RAILWAYS AND LIGHT COMPANY,
The Toledo Rallways and Light Company reports

for October
1504 Changes,

1605

Gross rarnings, $150.100 Inc 815,815

Exp, and taxes 0,183 Inc 0,073
Net earnings., $74,013 Inc $0,242

Charges.... 11,251 Inc 1,575
Surplus. 440,420 882,762 Inc £7.607
From January 1 to October 31

Gross earnings, $1.573,208 81,440,144 Inc. $133,140

Exp. and taxes., 801,900 76%,235 Inc 34,571
Net earnings.. $771,887  $071.800 Inc 800,578

Charges.... 425,020 410,555 Inc R.AB3
Surplus. $340.367  $255,254 Inc $01.113

ULSTER AND DELAWARE
The Vlster and Delaware Rallroad Company

reports for the quarter ended Sentember 50
00 1 Chariges

QUARTERLY REPORT OF THE

Lincoln Trust Company

at the olose of business on the
th day of November, 1005:

RESOURCES.

Bonds and mortgages................... §1,800,840.07
Amount of stogk and bond Investments

(market value $5,818,008.07), book

VRIUBT oo oot e bl VRN rd eV e e . 6 818,008,907
Amount Joaned on oollaterals........... 6,920,474.00
Other loans, Including bills pure! d

(amount due from Directors, included
in Iterms 8 and 4, $70,0000 . .. ..., « . 5,908,000.85
OVEYATRINE i) vbivi ot NI 15 P it h16s Sibeaaaaa 2,160.44
Due from bauks, bankers, and brokers., ¢88,000.82
Cash on depoait In banks or other mon«
eyod institutions, ... ..o, 1,582,004.18
[ S econ ot st i) [ w L CatH e ceen o 291,044.81
U, S, legal -tender notes and notes of
national banks.................. ..., $0,005.00
Cash Itoms, viz.: Other itoms carrled
B8 OBBIY ) ¢ vyivoivinisivonn bia siseens 060 by ,804.00
Amount of assets not included
under any of the above
heads, viz,: .
Purniture and fAxtures., . .....$25,000.00
Rents recolvable............... 5810.48
e 30,810.48
L e Y M A L LS 918,002,061, 90
LIABILITIES,
Capital stock pald In, In cash. <. $500,000,00
Surplus on book value (less current ox-
penses and taxos pald)............. 908,820.00
(Surplus on market value, $008,826;
surplus after charging and credit-
ing accrued |ntcrenk ,087.97 )
Individusl deposits subjeot to oheok
(BOY Preferred) voiverivinsstimanrnn, .12,084,784.60
Certificates of deposit (not preforred
and not Included In deposits of trust
moneys):  Time, $1,660,448.09; de-
mand, $1,616,130.40......... .. ......., 8,000,588.88
Amount dus trust companles... ....... 883,740.83
Amount due banks and bankers . .. 165,681.10
Preferred deposits:
Dno savings banks $1,770,333.00
Due savings and loan as-
soclations . o 11,474.01
Due as excoutor, adminls-
trator, guardlan, re-
celver, trustee, commit-
tee or depositary....... 53,183.25
< 1,848,000.95
J OV el i ha slh o e a e o .$18,992,961,89

Total amount of deposits on which In-

terest 1s pald, $10,830,407.89;: average
rate of luterest pald thereon, 2.787%

State of Now York, County of New York, ss..
OWEN  WARD, Second Vlice-President, and
ROBERT C. LEWIS, Treasurer, of Lincoln Trust
Company, located and dolng business at No. 204
Flith Avenue and 1125 Broadway, In the Clty of
New York, in sald county, belng duly sworn, each
for himself, sayy the foregolng report, with the
scnedules accompanying the same, is true and
correct In all respects, to the best of his knowledge
end beilef, and they further say that the usual
business of sald trust company has been trans-
actod at the location required by the banking law
(Chap 080, Laws of 1802), and not elsewhere;, and
that the above report 1s made In compllance with
an ufMclal notice recelved from the Superintendent
of Banks designating the ninth day of November,
1005, as the dav as of which such report shall be

made.
OWeN WARD, 24 Vice-President.
ROBERT C. LEWIS, Treasurer,
Severally subscribed and sworn to by both ‘le-
ponents the 22¢ day of November, 1005, before
FMARRY J. TURTON,
Notary Pubitc,
Wastohester Counsy.
Certificate flled |1z New York County.
a—

NCHWAB BUYING STEEL PLANTS.

Deal for Four Small Ones in Kentueky and
Ohio Not Concluded.

The report from Cincinnati that Charles
M. Schwab is negotiating for the purchase
of four small iron and steel plants at Ash-
land, Ky., and Ironton, Ohio, was confirmed
hera vesterday. A representative of the
iron brokers who are making the purchase
said that the deal had not yet been con-
cluded and that no details could be given.
The four companies have a combined capital
of about $3,000000. They are the Ashland
Steel Company, the Kelly Nail and Iron
Company, the Bellefonte Iron Works and
the Norton Iron Works, Mr. Schwab, as
president of the Bethlehem Steel Corpora-
tion, has been mentioned of late as the pur-
chaser of a very large number of the small
steel companies, but he has denied most of
the reported deals. Mr. Schwab has been
elected a direator of the National Bank of
North America.

me
{Seal of Notary.)

ERIE CARS STERILIZED.
Formaldehyde Used After Each Trip of the
Chicago Limited.

The Erie Railroad began last week to
sterilize the cars of the Chicago Limited

| after each trip with formaldehyde gas.

The process will soon be extended to all
the through trains, A deodorizing ap-
paratus, which has been in use in about
fifteen cars for several weeks, has also been
devised and is placed under the seats over
nifght. All the passenger cars will be fitted
with it, The laws of Texas and Kentucky
require the sterilization of railroad cars,
and an agitation for similar laws ia now
going on in Ohio,

MARINE INTELLIGENCE.

MINIATURE ALMANAC THIB DAY,

| Sun rises .8:657/Sun Sets 4:31 Moon sets, . 6.47
HIGH WATER THIS DAY,
Sandy Hook. 8:27/Gov. Island.8:59 Hell Gate. .10:42

Arrived--Moxpay, Nov. 37,
Ss Amerika, Hamburg, Nov. 18,
Ss Baker, Port Antonlo, Nov. 22.
Ss Peter Jebsen, Cape Breton, Nov. 23
Ss Ponce, Ponce, Nov. 15,
Ss Harold, Cape Breton, Nov. 28.
Ss Gere, Baracoa, Nov. 20.
Ss Alleghany, Hayt!, Nov. 20,
Ss Garrick, Si. Lucla, Nov. 20,
Ss Otto Sverdrup, Savannal, Nov. 24.
Ss Comal, Brunswick, Nov. 24.
Ss Kansas Clty, Savannah, Nov. 24.
Ss San Marcos, Moblle, Nov. 19.
Ss Huron, Jacksonville, Nov, 24.
Ss Manna Hata, Baltimore, Nov, 25,

ARRIVED OUT.

Ss Graf Waldersee, from New York at Hamburg.
Ss Caledonla, from New York at Glasgow
58 Zeeland, from New York at Dover

BAILED PROM FOREIGN PORTA.
Ss Patrlela, from Dover for New York,
83 Kroonland, from Dover for New York.

QUTOOING BTEAMBHIPS,

Satl Thursday, Nor. 80,

Satl To-day.
Alalls Vessels
loge Satl.
Kr W.der Grosse, Bremen. 680 A M 1000 A M
Prinz Oskar, .\'aglen oo B30AM 1000 A M
Cltta di Napoll, Naples. 080 A M 1200 M
Georgle, Liverpool .. ... .. .. ..... ST
Rosalind, Newfoundland. 1080 A M 200 P M
Comanche, Charleston... ........ . 800 P M
Monroe, Norfolk.. N O 300 P M
Hurtsdale, Pernambuco.. 800 A M 700 AM
Greclan Prince, Pernam-

BUOD sl e 1200 M S00PM
Rosallnd,Newfoundland .. 200 P M
Safl To-morrow.

Oceanle, Livarpool 400 A M 780 A M
Noordam, Rotterdam.... 780 A M 1000 A M
Seneca, Tampleo . 1200 M 8300 P M
Seguranca, Havana 1200 M 500 P M
Canning, Argentina TRBOAM 1000 A M
Korona, St. Thomas 128 P M 300 P M
| Daggry, Campeche 1200 M S00P M
| Cubana, Matanzas 1200 M 300 PM
Vera, Haytl . 93 AM 1200 M
Huron, Charleston i 8300 P M
Alamo, Galveston. 500 P M
Jeflerson, Norfolk 300P M
Comus, New Orleans . 300P M
00
00
00

L.a Lorralne, Havre. . 700 A M 1000 A M
| Hepublle, Naples. 930 A M 1200 M
Rheln, Bremen.. . . 1000 A M
El Cld, Galveston 300P M
Hamliton, Norfolk 300P M

Gross earnlngs, & EML 00 Tne. B254NK |

Oper, exXpenses . 202,085 1R3,008 Ine 10027
Net earnings $116,002  $111,40] Inc $5.581 |
Total Income,,.. $17.640  $112.052 Inc $5.504 |

Fixed charges,, 10,610 10,818 Dec, 197 |
Surplus.., $77.027 71,236 Inc $5.701 |

DIVIDEND DECLARATIONS.

Campany and Term Stock. Amt. Payable
American  Sugar  Hefining, .
quarterly. pfd 15 Jan. 2
Amerlecan Sugar Refining,
quarterly com 1% Jan. 2
St. Louls and San I'rancisco,
narterly. . st pfd 1 Jan, 2
Chicago and Eastern Illinols,
quarterly ntd 'y Jan. 2
Detroit & Mackinac, sem| an, pld 25 Jan 2
Copper Range, quarterly $1 Dec 23
Federal Mining and Smelting,
quarterly . ptd 13, Dee, 15
Federsl Mining and Smelting,
quarterly com 1y Dee. 15
I’eﬁrral Mining and Smelting,
| exXtra... com 1 ee s
Diamond Match, quarterly 21y Dec. 10

Swift & Company's sales of Fresh Beef In New
York City for the week rnd\ns Saturday, Nov. 25,
averaged 6.01 cents per pound.—Ade.

Y

»

INCOMING RTEAMBH IPS,
Dve To day.

Statendam Rotterdam..., ., 18
| Slavonla Naples .. i 13

Kentueky Shields.. @ . 13

Maracalbo Curacao .. y 20

Xl Monte New Orleans.. Nov. 22

Columbla Glasgow Nov. 20

Germanta Gibraltar Nov.

Southwark. Antwerp Nov. |

Fl Slglo, Galveston Nov. 22
i Monterey Havana .. Nov. 25

Due To-morrow.

Friedrich der G rosse Bremen. ......,

Fuerst Bismarck Naples

Prins Willem \' Savanilln.

Jersey Chy Swankera.

——

Galveston ..
Jacksonvlile..
liue Thursday, Nor, 30,

Concho.,
Apache .

Prinzess lrene Glbraltar.. Nov, 21
Hrooklyn, Naples Nov. 21
Flnance C‘olon Nov. 23
Titlan St Lucla.. Nov. 22

New Orleans.,
Due Friday, Dec. V.

Proteus

Cedrle Jiverpool. Nov. 22
Roma Naples Nov, 18
Arahistan, St Lucla Nov. 24
Y1 Alba Galveston Nov. 26
Due Saturday, Dee. 2.

St Lonils Southampton, Nov. 25
U'mbria Liverpool oV, 25
Minnehaha London

Liverpool
Antwerp. ...,
Havana..

Haverford
British Emplre
Yucatan...

.......... vereessNOV, 28

\

£25,000,000

Imperial Japanese Government 4% Sterling Loan of 1905,

DUE JANUARY 1, 1931

DIVIDFED INTO SERIES OF £1,000,000 EACH, WITH OPTION TO THE IMPERIAL JAPANESE GO VERNWENT TO REDEEM
ALL OR ANY SERIES ON OR AT ANY TIME AFTER JANUARY 1, 1921, UPON GIVING SIX

MONTHS' PREVIOUS NOTICE,

CREATED UNDER THE AUTHORITY OF LAW NUMBER 1 OF 1004 AND LAW NUMBER 12 OF 1905, AND IMPERIAL
ORDINANCHEH NUMBER 241 OF HIS MAJESTY THE EMPEROR, PRO-

MULGATED NOVEMBER 25, 1005,

Coupon Bearer Bonds in Denominations of £10, £20, £100 and £200.

BEMI-ANNUAL INTEREST PAYABLE JANUARY 1st ANDJULY 1st, AT THE OFFICE OF THE YOROHAMA SPECIE BANK, LTD,, IN
LONDON, AT ITB AGENCY IN NEW YORK, AT MESSRS. DE ROTHSCHILD FRFERES IN PARIS,
AND THROUGH THE DEUTSCH-ASIATISCHE BANK IN BERLIN.

Principal and interest payable in London in Sterling, in New York in United States Gold Dollars at the fixed rate of exe
change of $4.87 per Pound Sterling, in Paris at the current rate of exohange, the minimum rate to be
France 25 per Pound Sterling, and in Germany in Reichsmarks at the fixed
rate of exchange of Marks 20.45 per Pound Sterling.

OF THE ABOVE AMOUNT OF £25,000,000 STERLING, £6,500,000 ARE BEING OFFERED FOR PUBLIC SUBSCRIP-
TION IN LONDON BY PARR'S BANK, LTD., THE HONGKONG & SHANGHAI BANKING CORPORATION, THE YOKO-
HAMA SPECIE BANK, LTD., AND MESSRS. N. M. ROTHSCHILD & SONS; £3,250,000 HAVE BEEN TAKEN FOR ISSUE
IN THE UNITED STATES BY MESSRS. KUHN, LOEB & CO.; £12,000,000 HAVE BEEN TAKEN AND ARE BEING ISSUED
IN PARIS BY MESSRS. DE ROTHSCHILD FRERES, AND £3,250,000 HAVE BEEN TAKEN AND ARE BEING ISSUED IN
GERMANY BY THE BANK FUR HANDEL & INDUSTRIE, BERLIN; BAYRISCHE HYPOTHEKEN AND WECHSELBANK,
MUNICH; MESSRS. BORN & BUSSE, MESSRS. DELBRUECK, LEO & CO., DEUTSCH-ASIATISCHE BANK, DEUTSCHE BANK,
DRESDNER BANK, NATIONAL BANK FUR DEUTSCHLAND, BERLIN; NORDDEUTSCHE BANK IN HAMBURG, HAM-
BURG; MESSRS. SAL. OPPENHEIM, JR., & CO., COLOGNE; A. SCHAAFFHAUSENSCHER BANKVEREIN IN BERLIN;

MR, JACOB S. H, STERN, FRANKFORT a-M. AND MESSRS, M. M. WARBURG & CO., HAMBURG.
THE LONDON 19SUING BANKS MAKE THE FOLLOWING STATEMENTS IN THEIR PROSPECTUS, WHICH HAS BEEN APPROVED BY
KOREKIYO TAKAHASHL ESQ. VICE-GOVERNOR OF THE BANK OF JAPAN AND SPECIAL FINANCIAL COMMISSIONER OF THE IM-

PERIAL JAPANESE GOVERNMENT:

“The Tmperial Japanese Government 4 per cent. Sterling Loan of 1805 is for £50,000,000, of which £25,000,000 are now
offered for Bubscription in London, Paris, New York and Germany, the proceeds of which are to be applied in siich manner
as the Imperial Japanese Government may determine, in virtue of their statutory powers, to the redemption of the In-

ternal Loans.

The balance of £25,000,000 is reserved for the purpose of converting or redeeming at a later date bonds of

the Imperial Japanese Government 6 per cent. Sterling Loans, issued in London and New York on May tith and Novems-
ber 14th, 1604, for £10,000,000 and £12,000,000 respectively, and if any surplus remains after providing for same it shall be
used for such other purposes as the Imperial Japanese Government may determine. ,

“This loan is redeemable at par on January 1, 1031, but the [mperial Japanese Government reserves the right to re-
deem at par all or any of the scries of Bonds on or at any time after January 1, 1921, on giving six months' previous
notice; partial redemption to be effected by drawings of complete series in the usual manner at the office of the Yokohama
Speoie Bank, Limited, London, and notice of the distinetive number or numbers of series drawn will be given by adver-

tisement in two newspapers in each place where the coupons are payable,”

REFERRING TO THE AROVE, THE UNDERSIGNED ARE AUTHORIZED BY THE IMPERIAL JAPANESE GOVERN.
MENT TO ISSUVE THE ABOVE LOAN, AND HEREBY OFFER FOR PUBLIC SUBSCRIPTION £3,250.000 OF THE ABOVE
BONDS AT THE PRICE OF 87 PER CENT. AND ACCRUED INTEREST, NEW YORK STOCK EXCHANGE USAGR, WHICH IS

THE APPROXIMATE PARITY OF THE LONDON ISSUE PRICE.

The subscription list will be opened at 10 A. M. on November 28, 1905, and will be cloged on or before Dacember 4, 1905,
The undersigned reserve to themselves the right to close the subscription list at any time without notice and to reject any sube

scriptions and allot smaller amounts than applied for.

ALL SUBSCRIPTIONS, WHICH SHOULD BE MADE ON FORM WHICH CAN BE OBTAINED FROM THE UNDERSIGNED, ARE TO BE
ACCOMPANIED BY A DEPOSIT OF 823 IN NEW YORK FUNDS PER £100 BOND. SUBSCRIPTIONS WILL ONLY BE RECEIVED IN DEe

NOMINATIONS OF £100 AND MULTIPLES THEREOF,

If no allotment be made, the deposit will be returned in full, a’nd if only a portion of the amount applied for be allotted,

the balance of the deposit will be appropriated toward the amount due on December 18, 1905.
Failure to pay any instalments at due dates will render all previous payments liable to for-

such balance will be returned.
feiture.

If any further balance remains,

The rate of exchange fixed by the Imperial Japanese Government at which principal and interest of the bonds are pay-
able in New York is $4.87 per pound sterling, at which rate the New York issue price of 87 per cent. and accrued interest, fige
uring $6 per pound sterling according to the usages of the New York Stock Exchange, is the approximate equivalent of the

London issue price of £80 per cent.
On application,
On December 18, 1905,
On March 20, 19086,

Total,

Payment for bonds allotted is to be made in New York funds as follows:
$25.00 per £100 bond,
25.00 per £100 bond,
389.27 per £100 bond,

$430.27 per £100 bond.

Temporary certificates to bearer will be delivered by the undersigned in exchange for allotment letters duly indorsed

upon payment of final instalment.
the temporary certificates.

A coupon for payment of the semi-annual interest due on July 1, 1908, will be attached te

Payment in full may be made on December 18, 1005, under discount at the rate of four per cent. per annum.
The bonds will be delivered by the undersigned in exchange for the temporary certificates as soon as practicable.
Subscriptions wlill also be received by the Old Colony Trust Company, Messrs. Kidder, Peabody
& Co., and Mesers. Lee, Higginson & Co, Boston; by the Fidelity Trust Company, the Girard Trust
Company and Messrs, Saller & Stevenson, Philadelphia; by the Illinols Trust and Savings Bank and
the Merchants’ Loan and Trust Company, Chicago, and by Messrs. Francis Bro. & Co.and Messrs. A,

G. Edwards & SBons, 8t, Touis.

KUHN, LOEB & CO,,
William and Pine Streets,
NATIONAL CITY BANK,
52 Wall Street.
NATIONAL BANK OF COMMERCE IN N. Y,

T Q. ¢
INassdau otrcct.
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THE BOSTON NEWS BUREAU

: Will continue in the Future
as in the Past to Tell the Truth
About Copper and Coppers

Why
ANAGONDA

Should Advance More Than

AMALGAMATED

Will be Treated in Future Issues .

No business man or investor should be without
the Boston News Bureau, which for eighteen years
has printed matter invaluable to financial interests that
can be had in no other publication. It aims to be a
complete, condensed financial daily record for busy

men of affairs. .
Price $12 per annum, $1 per month, payable in

advance.

C. W. BARRON, Publisher

Exchange Place, Boston

l
!
|
i

!
|
|

!

(DS AND INTEREST. DIVIDENDS  AND INTEREST.
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THE DELAWARE & HUDSON COMPANY,
New York, November 25, 1005,
A guarterly dividend of ONE AND THREE
QUARTERS 13,1 PER CIENT, on the capital
stock of this Company will be pald at the office of
the Company, 21 Cortlandt Street, In this elty, on il
and afier Friday, December 15, 1805, 10 Stock (h
holders of record at close of husiness to day and an extra dividend of 1¢
By order of the Board of Managers | stock
CHARLES A WALRKER, Treasurer The dividends will be pasable on Decembe
PIh 10as, to stockholders of record at the elose
| business on December 1, 1005,
| I'hiese dividends are decinred upon the stoc
| actually outstanding at the close of business o
I December 1, 1905, and the $2.000,000 of Preferre
stock and $1.000,000 of Common stock about
he issued by the Company will not be Include
thereln,. _F. 4. KlL.\'l-Il‘:. Secrelary.

\

Ofee nf

82 Broadway, Now York, Nov. 27, 1606
Dividends upon the stock of this Company hay
to-day been declared as follows

A dividend of 11, % upon the Common stoc
upon the Commo

FIOWA CENTRAL RAILWAY COMPANY,
4'nupons due December 1, 1605, from 'irst Mort-
gage i Per Cent. Bonds of this Company will be
ard on and after that date at the oMee of the |
{fercantile Trust Company, 120 lxnnm\n_\z New ]
York, F. H. DAVIS, Treasurer,

o

FEDERAL MINING & SMELTING COMPANY,

¢

\dividend of 18, upon the Preferred stock:

K
n

k|
n
d |
0 |
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DO NOT SUBSCRIBE

TO THE NEW

IMPERIAL JAPANESE
GOVERNMENT 4s.

For information address

J. THOMAS REINHARDT,

Telephone 7438 Cort. 16 Wall 8¢,

L. B. WILSON. D. M. FERGUSON.

L. B. WILSON & CO.

Members N. Y. Consolldated Stock Exchange.
60 WALL STREET, NEW YORK.

Stocks and Bonds bought and sold for cash or
on oonservative margin, Fractional lots.

TELEPHONE 4201-4207 JOHN.
.. e
DIVIDENDS AND INTEREST.

NAAAANAAAA R PP A NP N ISP SN APPSSINPE
CORBETT'S HERALD DIVIDEND,
It Has Pald Seventy-Five Per Cent, In Five
Years and Thrze Months,
The 63d monthly dividend at the rate of Twelve
er cent. per annum on the common stock of Cor-
ﬁz-ll'a Herald Company, of Providence, 1s payvable
December 1, 1805 This, with extra dividends.
makes Seventy five per cent. pald on this stoc
In the Jast five years and tonree months,
We offer any part of 10,000 shares of Car-
bett's Herald stock at £3.00 a share.
\ddress all communieations and make checks
ayable to
ANKERS' INVESTMENT CORPORATION,
Studley Bullding, Providence, R. 1

ELECTIONS AND MEETINGS,

A A A AP A A
NEW YORK MARBLE CEMETERY.

A meeting of all persons Interested in the New
York Marble Cemetery wlll be held at the oMces
of the undersigned, No. 52 \,all Street, New York
1y, Tuesduy ny vember ?8th, 1005, at
elaven o'clock, ine whether the Cemne-
tery shall be perpetuated by the election of trus-
tees, and by obtalning subseriptions to pay debts
and to create an endowment fund, the income of
which will be suficlent to continne the sald Ceme-
tery, or be dissolved, the land sold, and the budies
teinterred In another Cemetery

EMMET & RORINSON,
\ttorneys for Tristes.
New York, Novemher @th, 1005,
Place of ahove meeting changed to Beaver Bulld-

ing «Ground Ploor), Corner of Beaverand Pearl Sta,

The annual meeting of the stockholders of ths
Metropolitan Securities Company will bs held at
tie ofice of the Company, No, 82 Libersy Street,
New York Olty, on Wednesday, Decen®er 13th,
1eh, at 12 o clock noon, for the vlectiqn of fAive
dircetors and the transaction of such other hus!-
ness as may properly come before the mieeting,
The transfer books of the Company will he elosed
Navember 28th, 1005, at & o'clock P, M., and wiil

| be reapened December 140h, 1005, a1 10 a'eluck A N
{ I

W, SAYRE,
November 14, 1005

SUCretars,
New York,

THE ANNUAL MEETING of the Children’s Ald
Soclety wlll be held at the Chase Natlonal Bank,
R3 Cedar street, Tuesday, November 28, 1903, as

2P M. Sy g ‘_...x',,,‘
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